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XINMAO ANNOUNCES INTENTION TO LAUNCH PUBLIC OFFER FOR DRAKA OF
EUR 20.50 IN CASH PER ORDINARY SHARE

Amsterdam/Tianjin, People’s Republic of China (PRC), 22 November 2010 Tianjin Xinmao
S&T Investment Corp. (“Xinniao”) announces that it has submitted to Draka Holding N.y.
(“l)raka”) its intention to propose an oflr (the “Proposed Offer”) for the acquisition of all
outstanding ordinary shares in the capital of Draka for an offer price of EUR 20.50 in cash per
ordinary share.

Offer details

• The Proposed Offer implies a value of all of Draka’s issued and outstanding ordinary shares
of EUR I billion

• The Proposed Offer implies a 49% premium to the closing share price of Draka of 13
October 2010 and a premium of 63% to the volume weighted average share price over the 6
months ended 13 October 2010

Xinmao would expect the Proposed Offer to be recommended by the Management Board and the
Supervisory Board of I)raka and would expect the support of Draka’s principal shareholder Flint.

Xinmao has fully committed financing in place for the Proposed Offer. The shareholders of Xinmao
have approved the Proposed Offer. Xinmao does not anticipate that antitrust approvals will be
necessary. Xinmao’s minimum acceptance level for declaring the offer unconditional would be
75%. Xinrnao is confident that the transaction can be completed in Q2 2011. A final offer would be
subject to usual conditions.

Rationale

Xinmao strongly believes that the Proposed Offer, both in financial terms and strategically, is
highly attractive to all stakeholders of Draka, and that it would create an excellent strategic fit and
perspective for the combined businesses.

It is Xinmao’s intention that Draka would maintain its solid base in the Netherlands for the
foreseeable future. Draka’s R&D activities would be concentrated in the existing units, in order to
safeguard the expertise and guarantee continuity as high-end cable producer. Xinmao does not
foresee any material social consequences as a result of the Proposed Offer. Xinmao would increase
the sales and marketing efforts in the Asia Pacific region as well as establish new production
capability in the People’s Republic of China (PRC).

Xinmao intends to build on Draka’s core technologies, market share and excellent reputation. The
Proposed Offer would be a strategic investment with the aim of building a market leading position.
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Within a three to five year time frame Xinrnao would expect Draka to become:

• the global leader in manufacturing and supplying optical fiber and cable;

• a top three player in the field of high-end wire and cable (specialty wire and cable); and

• the leading high-end wire and cable manufacturer and supplier in the PRC.

Xinmao envisions strengthening the optical fiber and cable position of Draka, YOFC (Drak&s joint
venture in the PRC) and Xinmao in the PRC and worldwide, introducing also Drakas APVD
technology. This would allow the combined enterprise to become the number one player and take
advantage of growth opportunities in this segment in the Asia Pacific region and the rest of the
world.

Xinmao also envisages establishing a new production facility in the PRC for global supply of
OPGW and OPLC, introducing Drak&s technology.

Xinmao’s sales channels can fuel growth in the area of low- and medium-voltage cables. Xinmao is
active in a number of areas with a significant and growing demand for Drak&s products, including
mining, wind energy and infrastructure projects. Xinmao believes that as such, Xinmao and Draka
will be able to leverage the joint position and increase revenue.

An additional area of interest is the industry and its growing demand for specialty cables. Xinmao
would like to jointly introduce Draka’s expertise in the manufacturing and marketing of specialty
wire and cables in the PRC. As a result, Xinmao expects to be able to benefit from the rapid growth
in equipment manufacturing (e.g. automotive, aerospace and industrial applications).

About Xinmao

Xinmao is part of the Xinmao Group of companies, with its head office located in the city of

Tianjin, PRC. The Xinmao Group was founded in 1992 and includes its subsidiary Xinmao Science
and Technology Co. Ltd, which is listed on the Shenzhen Stock Exchange. The Xinmao Groups
activities include optical fiber and cable manufacturiiig, industrial real estate, infrastructure, mining
and wind energy.

Advisors

Catalyst Advisors is acting as financial advisor to Xinmao. Stibbe is acting as legal advisor to
Xinmao.

For more information

Catalyst Advisors, Amsterdam

Joseph Krant
Ralph Voncken
±31205675262
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This announcement does not constitute an offer to purchase or the solicitation ofan offer to sell any
securities, nor shall there be any sale or purchase of securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or quaflJlcation under the
securities laws of any such jurisdiction. An offer to purchase, fmade, will be made pursuant to an
offer document that will be submittedfor approval by competent regulatory authorities, including
the Netherlands Authority for the Financial Markets (‘A utoriteit Financiële Markten ‘9. No
assurance can be given that an offer will be made, or as to the terms of any offer that might be
made.

This press release is issued pursuant to article 4 paragraph 3 of the Dutch Decree on Public
Takeover Bids (“Besluit openbare biedingen Wft’9.
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