
August 2010  

Key: Jobs, QE II & possible trade wars 
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Oct 

06 

 

486.6 

   

Jan 09 7.4 248.6 1.1 6.3 

Nov 

06 21.8 477.7 -1.8 23.6 

 

Feb 09 -4.7 219.8 -11.6 6.9 

Dec 

06 -2.8 495.3 3.7 -6.5 

 

Mar 09 -1.6 217.0 -1.3 -0.3 

2006: 19.0 

 

1.8 17.2 

 

Apr 09 9.6 240.8 11.0 -1.3 
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Jan 07 6.4 499.8 0.9 5.5 

 

May 09 5.0 259.5 7.8 -2.8 

Feb 

07 9.6 490.2 -1.9 11.5 

 

June 09 -5.2 254.7 -1.8 -3.4 

Mar 

07 0.2 510.5 4.1 -3.9 

 

July 09 15.5 283.2 11.2 4.3 

Apr 

07 2.1 530.8 4.0 -1.9 

 

Aug 09 -0.4 296.2 4.6 -5.0 

May 

07 7.3 540.4 1.8 5.5 

 

Sep 09 1.4 311.4 5.1 -3.7 

June 

07 3.3 548.2 1.4 1.8 

 

Oct 09 -9.8 302.4 -2.9 -6.9 

July 

07 -1.1 534.0 -2.6 1.5 

 

Nov 09 1.7 305.9 1.2 0.5 

Aug 

07 -2.7 522.7 -2.1 -0.6 

 

Dec 09 5.1 335.3 9.6 -4.6 

Sep 

07 6.5 541.0 3.5 3.0 

 

2009: 24.1 335.3 36.3 -12.3 

Oct 

07 9.4 547.9 1.3 8.2 

 

Jan 10 4.1 323.8 -3.4 7.6 

Nov 

07 -7.0 507.6 -7.3 0.4 

 

Feb 10 1.0 318.3 -1.7 2.8 

Dec 

07 1.6 515.8 1.6 0.0 

 

Mar 10 7.0 344.2 8.2 -1.1 

2007: 35.6 515.8 4.1 31.4 

 

Apr 10 -1.1 345.9 0.5 -1.5 

Jan 08 -7.4 441.3 -14.4 7.0 

 

May 10 -2.0 320.7 -7.3 5.2 

Feb 

08 10.6 446.5 1.2 9.5 

 

June 10 -4.8 316.8 -1.2 -3.6 

Mar 

08 -9.4 442.4 -0.9 -8.5 

 

July 10 1.3 330.6 4.4 -3.0 

Apr 

08 -0.3 475.6 7.5 -7.8 

 
Áug 10 -0.5 316.5 -4.3 3.8 

May 

08 0.9 485.5 2.1 -1.2 

 
Sep 10 3.4 334.4 5.7 -2.2 

June 

08 -2.2 425.9 -12.3 10.1 

 

2010: 8.7 334.4 -0.3 9.0 

July 

08 5.8 400.0 -6.1 11.9 

   

7.8 

 Aug 

08 0.5 412.8 3.2 -2.7 

 

Since Oct 

2006: 72.3 334.4 -31.1 103.4 

Sep 

08 -20.6 331.5 -19.7 -0.9 

 

Average 18.1 % per annum   

Oct 

08 -15.5 267.7 -19.2 3.8 

      Nov 

08 -5.6 252.6 -5.7 0.0 

      Dec 

08 -4.3 245.9 -2.6 -1.7 

      2008: -47.5 245.9 -52.3 4.8 

       

 

Portfolio increased with 3.4 %, Unperforming the AEX with 2.2%) 2010 +8.7% 

Since inception Oct 2006 +72% (a 103.4% outperformance to the AEX) or 18.1% per annum. 

Cash: 25% of the portfolio. Note these above mentioned performances were made with an 

average cash position of 32% (so average market exposure has been  68% since Oct 2006) 



Winners: Thenergo +157%, Kodiak +76%, Xemplar +60%, Redstar gold +52%, Victoria 

+43% 

Losers:  Regal Petroleum -42%, Fancamp -18%, Silvermex -14%, North American gem -

13%, Probe mines -9% 

Exits: Vossloh 

Trades: (Result 0.1% on the portfolio, Binck, Arcelor,Crucell, Dexia & BP)  

Hedging the portfolio with FTI’s -1.8% 

Initial position taken in: ishares brazil, Aquarius platinum 

Increased position in: Plastinum 

Largest positions (in size): 1.Noront, 2.Boskalis, 3.CFE, 4.Rainy River.5.Amerisur, 6.Hamon, 

7.Grange res, 8 Draka, 9 Victoria, 10 RPT,=BAM, UNG ETF, Fission Energy, Stern, AMG, 

Redstar gold, Hathor,  Fairstar, Regal Petroleum, VMS Ventures, Goldsource mines, Duluth 

metals, Fancamp, Kodiak, AND publishers, Probe mines, Ryland oil Fairstar, Thenergo, 

Celtic minerals, Campine, North American Gem  

 

Good money was made on Boskalis, CFE, Grange resources, Kodiak, Rainy River, Redstar 

Gold, Victoria, VMS ventures, BAM, Draka 

Lost money on Amerisur, Regal petroleum,  

 

September is usually a difficult month, but after the dip in August -4.3% most European 

exchanges jumped around 5%, the US did better. More and more people started to believe a 

double dip could be avoided (In August nearly half believed in a 2
nd

 contraction). Fed added 

to the rescue by saying they would do more to stimulate. European problems were moved to 

the background and had less influence on the markets (Spain downgraded, Ireland etc). Lower 

interest rates are bringing more investors to the stock- and raw material markets. 

 

Outlook: 

Job creation in the US is the primary goal, so the FED is easing more with an expected 

Quantative Easing of $ 1trl and more to start from the 2
nd

 or 3
rd

 of November.  

 

The few 3
rd

 quarter results we have seen are positive and the outlook is not deteriorating. 

Corporations have huge cash position and M&A is increasing rapidly. This event will bring 

more (greedy) investors to the equity and raw material markets.  

We can see confidence slowly returning, so I remain positive and think we can (as already 

seen in the DAX & SPX) brake the TA levels of 341/343 in due course. 

A lot of cash on the sidelines is entering the equity- and raw material markets. 

I will wait on the option expiration thus Friday to decide to build up more long positions. 

 

I have published a list of interesting high beta stocks for the expected 1
st
 run of the markets, I 

will come with some interesting dividend yield stocks, stock from my model and some 

interesting commodity stocks. I would also recommend soft & hard commodities (1 idea; 

Uranium; more countries are holding their reactors open for longer periods, any suggestion of 

top co’s?) 

Send me an email if you would like to receive the list at vgoossens@ziggo.nl 

 

My earlier assumptions for 2010 are working : 

Interest rates (and Inflation) will remain low (Bernanke; ‘US far from being out of the woods’ 

more QE) 

Consumer will not revive 

Corporate profit growth will be better than the (already high) expectations 

mailto:vgoossens@ziggo.nl


No job or housing recovery yet 

Black Swans; Deflation/Inflation  

Moderate economic recovery for 2010, despite huge stimuli. 

 

Modus: Buy on Weakness.  

 

Key points to follow: Unemployment (&Consumers), House prices & sales (still a large part 

of sales are foreclosures and are still massively supported by stimulus programs), Commercial 

real estate, Deflation, Debt, Chinese Inflation, VIX, ,  ISM producers index, Re-stocking, 

Health of the banks & Real growth of companies sales & earnings. 

 

It would be very helpful if you can send me your comments, Ideas and Investment proposals.  

Stock picks are of course very welcome ;-) 

 

Good luck,  

Kind regards, 

 

Victor Goossens 

vgoossens@ziggo.nl 

 

 

Interesting stories and advice what to do, in Dutch; http://goedbeleggen.wordpress.com/ or 

http://www.1beleggen.blogspot.com/  

Interesting links and Portfolio stories: www.victorgoossens.nl 

 

 
 

Disclaimer: 

 

Informatie: De informatie in deze email wordt uitsluitend ter informatie ende vermaak aangeboden en is op generlei wijze 

bedoeld als advies of aanbieding om effecten of andere financiële instrumenten aan te kopen of te verkopen. V Goossens kan 

echter niet aansprakelijk worden gehouden voor enigerlei schade, verliezen of kosten door inaccurate, incorrecte en/of 

onvolledige informatie op haar website.  

 

English: 

Information made available on this web site (http://victorgoossens.nl) does not purport to be a complete description of the 

securities, markets or developments referred to on this web site. All expressions of opinion reflect the judgment of Victor 

Goossens as of this date and are subject to change. The information has been obtained from sources considered reliable but 

such information may be neither accurate nor complete. Victor Goossens may buy or sell securities of companies named or 

described on this web site in the course of regular business. This is not an offer to buy or sell or a solicitation of any offer to 

buy or sell the securities named or described on this web site. Nothing made available at this web site constitutes 

financial/business advice.  

Additionally, this web site contains forward-looking statements, within the meaning of the Private Securities Litigation 

Reform Act of 1995 (the "Act"). In particular, the words "plan," "confident that," "believe," "expect," "intend to" and similar 

conditional expressions are intended to identify forward-looking statements within the meaning of the Act and are subject to 

the safe harbor created by the Act. Such statements are subject to certain risks and uncertainties and assume specific industry 

and general economic conditions. Actual results could differ materially from those expressed in any forward-looking 

statements. Such risks and uncertainties include, but are not limited to, market conditions, competitive factors, additional 

financings and other risks.  
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